BATLIBOI, PUROHIT & DARBARI Phone : 2248-3042 / 2248-8867
Chartered Accountants E-mail : batliboi_ca@yahoo.com
7, WATERLOO STREET, 1st FLOOR,

KOLKATA - 700069

INDEPENDENT AUDITOR’S REPORT
To the Members of RPSG Sports Private Limited

Report on the Audit of the Financial statements
Opinion

We have audited the accompanying financial statements of RPSG Sports Private Limited (“the
Company”), which comprise the Balance sheet as at 31 March 2025, the Statement of Profit and Loss,
(including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity
for the year then ended, and notes to the financial statements, including a summary of material accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
(“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of the Company
as at 31 March 2025, and its loss (including other comprehensive income), its cash flows and the changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Board of Director’s Report but does not include the financial statements and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether such other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
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financial performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the Indian Accounting Standards (Ind AS) and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the Financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
€rror.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*+  Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concemn basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements for the financial year ended 31 March 2025 and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Govemment of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A”
a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in agreement
with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as
amended;

(e) On the basis of the written representations received from the directors as on 31 March 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2025 from
being appointed as a director in terms of Section 164 (2) of the Act;

() With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B” to this report. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls with reference to financial
statements;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, managerial remuneration paid or provided
by the Company during the year is in accordance with the provision of section 197 of the Act;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position:
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ii.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iii. ~ There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been receivedby the Company
from any person or entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(g), as provided under (a) and (b) above,
contain any material misstatement.

v.  No dividend was declared or paid during the year by the company.

vi.  Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account for the financial year ended 31 March 2025
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of the audit trail feature being
tampered with. Additionally, the audit trial of previous year has been preserved by the
Company as per the statutory requirements for record retention to the extent it was enabled
and recorded in the previous year.

For Batliboi, Purohit & Darbari
Chartered Accountants
ICAI Firm Registration Number: 303086E

HEMAL s e
y

MEHTA 252

Hemal Mehta

Partner

Membership Number: 063404
UDIN: 25063404BMIMGJ2454

Place: Kolkata
Date: 8" May 2025
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT OF RPSG SPORTS PRIVATE
LIMITED, FOR THE YEAR ENDED 31 MARCH 2025

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of
our report of even date)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

i In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(@) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b)  Property, Plant and Equipment have been physical verified by the management at
reasonable intervals. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

(¢)  The Company does not own any immovable properties. Therefore, the provision of clause
3(i)c) of the said order is not applicable to the Company.

(d)  The Company has not revalued any of its Property, Plant and Equipment and intangible
assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company
as at 31 March 2025 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

if. (a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the
Order is not applicable.

(b) The Company has a working capital limit in excess of Rs. 5 crores sanctioned by banks on
thebasis of security of current assets and the quarterly returns or statements filed by the
company with such banks are in agreement with the books of accounts of the Company.

iii. The Company has provided loans during the year and the details of such are given below:
Loan (Amt in
Rs. Lakhs)
A. Aggregate amount granted/ provided during the year
- Subsidiaries -
- Entities under common control 6.600.00
B. Balance outstanding as at balance sheet date in respect of above cases
- Subsidiaries =
- Entities under common control 2.,360.00

During the year the Company has not provided advances in the nature of loans, guarantee, or
provided security to companies, firms, Limited Liability Partnerships or any other parties.

(b) In our opinion and according to the information and explanation given to us the loans made
during the year are, prima facie, not prejudicial to the Company’s interest.

(c) In respect of loans granted or advances in the nature of loans provided by the Company, the
schedule of repayment of principal and payment of interest has been stipulated and the
repayments of principal amounts and receipts of interest are regular as per stipulation.
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(d) According to information and explanations given to us and based on the audit procedures
performed, in respect of loans granted by the Company, there is no overdue amount remaining
outstanding as at the balance sheet date.

(e) According to information and explanations given to us loan granted by the Company which
had fallen due during the year has been renewed. Aggregate amount of loan given to the entity
under common control is Rs. 2,360.00 which is 100% of the aggregate on the total loan.

(f) According to information and explanations given to us and based on the audit procedures
performed, the Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment during the year
hence, reporting under clause (3)(f) is not applicable.

iv. The Company has complied with the provisions of Section 186 of the Companies Act, 2013 in
respect of giving the loan. The Company has not granted any loans as prescribed in Sections 185
Companies Act, 2013 and hence reporting is not applicable to the Company.

V. The Company has not accepted or is not holding any deposit or amounts which are deemed to
be deposits within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance
of Deposits) Rule, 2014. Accordingly, reporting under clause 3(v) of the Order is not applicable.

vi. The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by
the Company. Hence, reporting under clause (vi) of the Order is not applicable to the Company.

vii. In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed statutory
dues, including Goods and Services tax, Provident Fund, Income Tax, Cess and other
material statutory dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax,Provident
Fund, Income Tax, Cess and other material statutory dues in arrears as at 31 March 2025
for a period of more than six months from the date they became payable.

(b) There were no statutory dues referred to in sub-clause (a) above which have not been
deposited on account of disputes as on 31 March, 2025.

viil, According to the information and explanation given to us there were no transactions relating to
previously unrecorded income that have been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

ix. (a) According to the information and explanation given to us, the Company has not defaulted in
repayment of its loans or borrowings to any of its lenders or in the payment of the interest
thereon.

(b) The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

(¢) In our opinion and according to the information and explanation given to us, the term loan
taken during the year is applied for the purpose for which it is taken.

(d) On an overall examination of the financial statements of the Company, funds raised on short-
term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

(e) The company does not have any subsidiaries, associates or joint ventures. Accordingly,
reporting on clause 3(ix)(e) and clause 3(ix)(f) of the Order is not applicable.
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X. (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause 3(x)(b) of the Order is not applicable.

xi. (a) No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

(c) There are no whistle-blower complaints received during the year by the company.

xii, The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.
xiii. In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,

2013 with respect to applicable transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements as required by theapplicable
accounting standards.

Xiv. (a) In our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business.

(b) We have considered, the internal audit reports issued to the Company during the year and till
the date of our audit report.

XV, In our opinion during the year the Company has not entered into any non-cash transactions with
its Directors or persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

XVi. In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of theOrder
is not applicable.

(d) As represented to us by the management of the Company, the Group has 4 (four) Core
Investment Companies as a part of the Group.

XVil. The Company has not incurred cash losses during the financial year and the immediately
preceding financial year respectively.

xviii. There has been no resignation of the statutory auditors of the Company during the year.

XiX. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets

and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.
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XX. According to the information and explanation given to us, the Company does not fulfill the
criteria as specified under 135(1) of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and accordingly, reporting under clause 3(xx) of the Order
is not applicable for the year.

For Batliboi, Purohit & Darbari
Chartered Accountants
ICAI Firm Registration Number: 303086E

H EMAL Digitally signed

by HEMAL MEHTA
Date: 2025.05.08
M E HTA 18:37:46 +05'30'
Hemal Mehta
Partner

Membership Number: 063404
UDIN: 25063404BMIMGJ2454

Place: Kolkata
Date: 8" May 2025
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF RPSG SPORTS PRIVATE LIMITED

(Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements' section
of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of RPSG Sports
Private Limited (“the Company™) as of 31 March 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls with
reference to financial statements based on “the intemal control with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing as specified under
section 143(10) ofthe Companies Act, 2013, to the extent applicable to an audit of internal financial controls
with reference to financial statements. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls with reference to financial statements.
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Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial control with reference to financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, adequate internal financial controls with reference to financial statements and
such internal financial controls with reference to financial statements were operating effectively as at 31
March 2025, based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For Batliboi, Purohit & Darbari
Chartered Accountants
ICAI Firm Registration Number: 303086E

Digitally signed b
HEMAL Zgaivema™
Date: 2025.05.08
MEHTA 18a:3e8:07 +05'30'
Hemal Mehta
Partner

Membership Number: 063404
UDIN: 25063404BMJMGJ2454

Place: Kolkata
Date: 8" May 2025



RPSG SPORTS PRIVATE LIMITED
Registered Office Address: CESC House, Chowringhee Square, Kolkata-700001
CIN: U92410WB2021PTC249453

Balance Sheet as at March 31, 2025

Amount in Rs. lakhs

Total equity and liabilities

Particulars Note No. As at March 31, 2025 As at March 31, 2024
A |ASSETS
1 [Non-current assets
(a) Property,Plant and Equipment 3 20.21 11.66
(b) Right-of-use assets 3 13.94 56.57
(c) Intangible assets 4 5,09,899.52 5,09,899.52
(d) Financial assets
(i} Other financial assets 9 1,029.36 958.09
(d) Non current tax asset 5 296.97 256.12
Total non-current assets 5,11,260.00 5,11,181.96
2 |(Current assets
(a) Financial assets
(i) Trade receivables 6 6,312,72 12,841.14
(ii) Loans 7 2,360.00 2,360.00
(iii) Cash and cash equivalents 8 30,984.16 32,724.90
(iv) Other financial assets 9 2,306.71 2,031.09
(b) Other current assets 10 28,710.88 25,502.18
Total current assets 70,674.47 75,459.31
Total assets 5,81,934.47 5,86,641.27
B |EQUITY AND LIABILITIES
1 |Equity
(a) Equity share capital 11 47,038.81 47,038.81
(b) Other equity 12 (33,259.60) (26,055.36)
Total equity 13,779.21 20,983.45
2 |Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 13 64,597.50 21,841.68
(ii) Lease liability 15 3.11 39.13
(iii) Other financial liabilities 16 2,78,275.09 3,15,764.43
(b) Deferred tax liabilities (net) 17 - =
(c) Provisions 18 43.24 44.76
Total non-current liabilities 3,42,918.94 3,37,690.00
Current liabilities
(8) Financial liabilities
(i) Borrowings 13 1,56,787.87 1,61,063.45
(i) Lease liability 15 11.82 18.48
(iii) Trade payables
(i) total outstanding dues of micro enterprises and
small enterprises
(ii) total outstanding dues of creditors other than 14 297.09 737.03
micro enterprises and small enterprises
(iii) Other financial liabilities 16 55,531.74 59,765.96
(b) Provisions 18 0.23 21.00
(c) Other current liabilities 19 12,607.57 6,361.90
Total current liabilities 2,25,236.32 2,27,967.82

5,81,934.47

5,86,641.27

See accompanying notes forming an integral part of the financial statements

In terms of our report attached

For Batliboi Purohit and Darbari
Chartered Accountants
Firm Registration Number:303086E

Hemal Mehta

Partner

Membership No. 063404

Place: Kolkata
Date: May 8th, 2025

For and on behalf of the Board of Directors

Digitally signed b
VINAY - O san™
Dale: ok
CHOPRA %= e
Vinay Chopra
Whole Time Director

DIN: 09542030
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ICHATTER) O jososestmasn

Shamobanti Chatterji
Chief Financial Officer(CFO)

VINOD

Digitally signed by
VINOD KUMAR

Date: 20250508
KUMAR 171143 405730
Vinod Kumar
Director

DIN: 01800577
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SUNANDA oA B AR
BHAWACHARYA Datr 20250508172825

~05'30

Sunanda Bhattacharya
Company Secretary



RPSG SPORTS PRIVATE LIMITED
Registered Office Address: CESC House, Chowringhee Square, Kolkata-700001
CIN: U92410WB2021PTC249453

Statement of Profit and Loss for the year ended March 31, 2025

Amount in Rs. lakh

Particulars Notes For the year ended March 31, 2025 | For the year ended March 31, 2024
(I) Revenue from operations 20 55,705.14 69,440.42
(II) Other Income 21 502.80 95.67

(III) Total Income (I + II) 56,207.94 69,536.09

(IV) Expenses
(a) Employee benefits expense 22 1,144.66 1,116.07
(b) Finance costs 23 44,016.90 41,837.27
(c ) Depreciation and amortisation expense 24 19.74 15.26
(d) Professional & Consultancy expense 25 11,484 .42 13,151.75
( e) Other expenses 26 6,752.17 7,491.50
Total Expenses 63,417.89 63,611.85

(V) Profit/(Loss) before tax (III - IV) (7,209.95) 5,924.24

(VI) Tax expenses

(a) Current tax = =
(b) Deferred tax - &
Total tax expenses - =

(VII) Profit/(Loss) after tax (V - VI) (7,209.95) 5,924.24

(VIII) Other comprehensive income e -
a) Items that will not be reclassified to loss

(i) Gain/(loss) on re-measurements of defined benefit plans 5.71 {17.51)
Total other comprehensive income 5.71 (17.51)

{IX) Total comprehensive income (VII+VIII) (7,204.24) 5,906.73
(X) Earnings per equity share 27 (1.53) 1.26

Basic and Diluted earnings per share
{Face value Rs 10 each

See accompanying notes forming an integral part of the financial statements

In terms of our report attached

For Batliboi Purohit and Darbari For and on behalf of the Board of Directors
Chartered Accountants Digitally signed by
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RPSG SPORTS PRIVATE LIMITED

Registered Office Address: CESC House, Chowringhee Square, Kolkata-700001

CIN: US2410WB2021PTC249453

Statement of Cash flow for the year ended March 31, 2025

Amount in Rs. lakhs

Particulars For the year ended March| For the year ended March
31,2025 31, 2024
A, CASH FLOW FROM OPERATING ACTIVITIES
Profit/(Lass) before taxes (7,209,95) 5,924.24
Adjustments for:
Depreciation and amortisation expense 19,74 15.26
Interest income (495.12) (95.39)
Finance cost 44,016.90 41,837.27
Operating profit/ (loss) before working capital changes 36,331.57 47,681.38
Adjustments for Changes in Working Capital:
Adjustments for (increase)/decrease in operating assets:
- Trade receivables 6,528 42 (10,361.99)
- Other financial assets {24,902.26) 25,052.99
- Other assets (3,208.70) (4,078.59)
Adjustments far increase/(decrease) in operating liabilities:
- Trade payables (439.94) 513.05
- Other financial liabilities (276.97) (4,049.94)
- Other liabilities 6,223.38 (484.84)
Cash used in operations 20,255.50 54,272.06
Direct taxes refund / (paid) (net) {40.85) 105.57
Net cash flows used in operating activities 20,214.65 54,377.73
B. CASH FLOW FROM INVESTING ACTIVITIES
Capital Expenditure on property, plant and equipment (15.03) (7.56)
Payment towards franchisee rights (70,900.00) (70,900.00)
Purchase of Term Deposit 1.00 (27,225.00)
Proceeds fram maturity of Term Deposit 25,000.00 -
Loan given 6,600,00 (4,760.00)
Loan refund received (6,600.00) 2,400.00
Interest received an Term deposit 52.70 -
Interest received on Loan given 31.88 6.66
Net cash flows generated from investing activities {45,829.45) (1,00,485.90)
c. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Equity Share Capital = =
Praoceeds from Secured Loan from Bank 70,000.00 1,22,300.00
Repayment of Secured Laan from Bank (94,000.00) (38,300.00)
Proceeds from Secured Loan from Non Banking Finance Company 60,000,00 10,000.00
Proceeds from Unsecured Loan from Other Body Corporates 44,200.00 27,268.00
Repayment of Unsecured Loan to Other Body Corparate (34,145.55) (19,268.00)
Payment of Lease Liabilities (12.75) (9.43)
Payment of interest on Lease Liabilities (2.30) (2.47)
Finance cost paid [15,330.89) (9,295 82)
Net cash flows generated from financing activities 30,708.51 92,692.28
Net Changes in Cash and Cash Equivalents {A)+(B)+{C) 5,093.71 46,584.11
Cash And Cash Equi as at the of the year 25.890,45 (20,693,66)
Cash And Cash Equivalents as at the end of the year {Note 8
il year ( ) 20,984.16 25,890,45
Note: Figures in brackets represent outflows,
Changes in liabilities arising from financing activities
Particulars Aprit 01,2024 Cash Flows Others March 31,2025
Current borrowings 1,53,945.55 1,354.45 - 1,55,300.00
Non-Current borrowings (including current maturities) 22,125.13 44,700.00 {739.76) 66,085.37
Lease Liabilities 57.61 {15.05) [31.81) 10.75
Changes in liabilities arising from financing activities
Particulars April 01,2023 Cash Flows Others March 31,2024
Current borrowings 64,145,55 89,800.00 = 1,53,945.55
Non-Current borrowings {including current maturities) 10,000.00 12,200.,00 (74.87) 22,125,13
Lease Liabilities (11.90) 69.51 57.61
See accompanying notes farming an integral part of the financial statements
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RPSG SPORTS PRIVATE LIMITED
Registered Office Address: CESC House, Chowringhee Square, Kolkata-700001
CIN: U92410WB2021PTC249453

Statement of Changes in Equity for the year ended March 31, 2025

A. Equity Share Capital

at_Mar
Amount in As, lakhs
Balance as at April 01, 2024 |Changes in Equity Share [Restated balance at the Changes in equity Balance as at
Capital due to prior b ing of the current share capital during  |March 31,2025
period errors reporting period the current year
47,038 81 * 47.038.81 = 47,038 81

12) As at March 31,2024

Amount in Rs. lakhs

Balance as at April 01,2023 |Changes in Equity Share |Restated balance at the Changes in equity |Balance as at
Capital due to prior beginning of the current share capital during  |March 31, 2024
period errors reporting period the current year

47,038 81 - 47,038.81 . 47,038 81

B. Other Equity
{1} As at_March 31,2025

Amount in Rs. lakhs
Instruments Through Other Total
comprehensive Income
Balance as at April 01, 2024 (26,055 36) . (26,055.36)

|Particulars Retained Earning

Changes in accounting
policy/prior period errors
Restated balance at the
beginning of the current
reparting period
Prafit/(Loss) for the year {7.209.95) {7,209.95)

Other Comprehensive T 571
for the year
Dividend

Transfer to retained
eamings

Balance as at March 31,
2025

(33,259.60) . (33,259.60}

(2).A5 at March 31,2024

Amount in Rs, lakhs
Total

Instruments Through Other

Particulars Retained Earning N
comprehensive Income

Balance as at April 01,2023 {31.962.09) - {31,962,09)
Changes in accounting
policy/prior period errors
balance at the
of the current
reporting periad
Profit/{Loss] for the year 5,924.24 5,924.24
Other Comprehensive

Income for the year (1751 (1752}
Dis . - -

Transfer to retained
eamings
Balance as at March 31,
2024

(26,055.36) . (26,055.36)

See accompanying notes forming an integral part of the flnancial statements

In terms of our report attached

For Batliboi Purchit and Darbari For and on behalf of the Board of Directors
Chartered Accountants Digitally srgned by
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Chief Financial Officer(CFO) Company Secretary
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Date: May Bth, 2025



RPSG SPORTS PRIVATE LIMITED
REGISTERED OFFICE: CESC HOUSE, CHOWRINGHEE SQUARE, KOLKATA-700001
CIN:U92410WB2021PTC249453

Notes to financial statement
1. General information

RPSG Sports Private Limited is a private limited company incorporated in India on 10" November 2021
under the Companies Act 2013.The Company has entered into franchisee agreement with Board of Control
for Cricket in India (BCCI), by virtue of that it operates the Lucknow franchise known as “Lucknow Super
Giants” of the Indian Premier League T-20 cricket competition.

The financial statements were authorised for issue by the Board of Director on 215t May 2024.
2. Material accounting policies
2.1. Statement of compliance

These financial statements have been prepared in accordance with the Indian Accounting Standards
(hereinafter referred to as the ‘Ind AS’) as notified by Ministry of Corporate Affairs pursuant to Section 133
of the Companies Act, 2013 (‘Act’) read with of the Companies (Indian Accounting Standards) Rules, 2015
as amended and other relevant provisions of the Act.

2.2, Basis of preparation and presentation

The financial statements have been prepared on the historical cost basis except for certain financial
instruments that are measured at fair values at the end of each reporting period, as explained in the
accounting policies below.

The balance sheet presents current and non-current assets, and current and non-current liabilities, as
separate classifications. For this purpose, an asset is classified as current if:

It is expected to be realised, or is intended to be sold or consumed, in the normal operating cycle; or
It is held primarily for the purpose of trading; or

It is expected to be realised within 12 months after the reporting period; or

The asset is a cash or equivalent unless it is restricted from being exchanged or used to settle a liability
for at least 12 months after the reporting period.

All other assets are classified as non-current.
Similarly, a liability is classified as current if:

« Itis expected to be settled in the normal operating cycle; or

« It is held primarily for the purpose of trading; or

» Itis due to be settled within 12 months after the reporting period; or

« The company does not have an unconditional right to defer the settlement of the liability for at least
12 months after the reporting period. Terms of a liability that could result in its settlement by the
issue of equity instruments at the option of the counterparty does not affect this classification.

All other liabilities are classified as non-current.

The normal operating cycle of the company varies between businesses. But for these financial statements,
it has been assumed to be of 12 months.

The principal accounting policies are set out below.

2.3. Revenue recognition
Revenue from contract with customers for sale of goods and services

Revenue from contract with customers is recognised when the Company satisfies performance obligation
by transferring promised goods and services to the customer. Performance obligations are satisfied at a
point of time or over a period of time. Performance obligations satisfied over a period of time are recognised
as per the terms of relevant contractual agreements/ arrangements. Performance obligations are said to
be satisfied at a point of time when the customer obtains controls of the asset.



RPSG SPORTS PRIVATE LIMITED
REGISTERED OFFICE: CESC HOUSE, CHOWRINGHEE SQUARE, KOLKATA-700001
CIN:U92410WB2021PTC249453

Notes to financial statement

Revenue is measured based on transaction price, which is the fair value of the consideration received or
receivable, stated net of discounts, returns and goods and service tax. Transaction price is recognised based
on the price specified in the contract, net of the estimated sales incentives/ discounts. Accumulated
experience is used to estimate and provide for the discounts/ right of return, using the expected value
method.

Revenue is measured at the fair value of the consideration received or receivable.

2.3.1. Share of Central Rights Revenue

Revenue from franchisee share of central rights is recognised when the right to receive the payment
is established as per the terms of the agreement. Revenue is recognised as per the information
provided by BCCI or as per management’s estimate in case the information is not received. The
revenue is allocated on a pro-rata basis to number of matches played during the year as against the
total number of matches payable for the season.

2.3.2. Income from Sponsorship Fees and Advertisement/Brand Promaotion/Partnership Fees

Revenue from sponsorships/advertisements/brand promotions/partnerships is recognized on accrual
basis as per the terms of the contracts/ agreements with the sponsors and there exists no uncertainty
as to its realisation or collection. The revenue is allocated on a pro-rata basis to number of matches
played during the year as against the total number of matches payable for the season.

2.3.3. Income from Sale of Tickets

Revenue from sale of tickets is recognised when the tickets have been sold and no material uncertainty
exists as to its realisation or collection. Revenue includes consideration received or receivable, but net
of discounts and other sales related taxes.

2.3.4. Income from Prize Money

Revenue is recognised when the franchise has a right to receive the prize money and no material
uncertainty exists as to its realisation or collection.

2.3.5. Income from Player Trading

Revenue is recognized as per the terms of the contracts/ agreements with the franchisee to whom
players have been leased out for a period and there exists no doubt as to the collection of such income.

2.3.6. Revenue from Others

Revenue is recognised when it is earned and no material uncertainty exists as to its realisation or
collection.

Contract assets are recognised when there is excess of revenue earned over billings on contracts.
Contract assets are classified as unbilled receivables (only act of invoicing is pending) when there is
unconditional right to receive cash, and only passage of time is required, as per contractual terms.
Where the Company has an obligation to transfer goods or services to a customer for which the
Company has received the consideration in advance, a contract liability is recognised.

2.4. Foreign currencies
The functional currency of the Company is Indian rupee.
In preparing the financial statements, transactions in currencies other than the entity’s functional currency
(foreign currencies) are recognised at the rates of exchange prevailing at the dates of the transactions. At

the end of each reporting period, monetary items denominated in foreign currencies are retranslated at the
rates prevailing at that date. Non-monetary items carried at fair value that are denominated in foreign



RPSG SPORTS PRIVATE LIMITED
REGISTERED OFFICE: CESC HOUSE, CHOWRINGHEE SQUARE, KOLKATA-700001
CIN:U92410WB2021PTC249453

Notes to financial statement

2.5.

2.6.

currencies are retranslated at the rates prevailing at the date when the fair value was determined. Non-
monetary items that are measured in terms of historical cost in a foreign currency are not retranslated.

Exchange differences on monetary items are recognised in profit or loss in the period in which they arise.
Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which
are assets that necessarily take a substantial period of time to get ready for their intended use or sale, are
added to the cost of those assets, until such time as the assets are substantially ready for their intended
use or sale.

Other income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

Employee benefits

2.6.1. Retirement benefit costs and termination benefits

Payments to defined contribution retirement benefit plans are recognised as an expense when
employees have rendered service entitling them to the contributions.

For defined benefit retirement benefit plans, the cost of providing benefits is determined using the
projected unit credit method, with actuarial valuations being carried out at the end of each annual
reporting period. Remeasurement, comprising actuarial gains and losses, the effect of the changes
to the asset ceiling (if applicable) and the return on plan assets (excluding net interest), is reflected
immediately in the balance sheet with a charge or credit recognised in other comprehensive income
in the period in which they occur. Remeasurement recognised in other comprehensive income is
reflected immediately in retained earnings and is not reclassified to profit or loss. Past service cost
is recognised in profit or loss in the period of a plan amendment. Net interest is calculated by applying
the discount rate at the beginning of the period to the net defined benefit liability or asset. Defined
benefit costs are categorised as follows:

» service cost (including current service cost, past service cost, as well as gains and losses on
curtailments and settlements);

» net interest expense or income; and

e remeasurement

The Company presents the first two components of defined benefit costs in profit or loss in the line
item ‘Employee benefits expense’. Curtailment gains and losses are accounted for as past service
costs.

The present value of the defined benefit plan liability {(denominated in Indian Rupee) is calculated
using a discount rate which is determined by reference to market yields at the end of the reporting
period on government bonds. For other defined benefit plans, the discount rate is determined by
reference to market yields at the end of the reporting period on high quality corporate bonds when
there is a deep market for such bonds.

The retirement benefit obligation recognised in the consolidated balance sheet represents the actual
deficit or surplus in the Company’s defined benefit plans. Any surplus resulting from this calculation
is limited to the present value of any economic benefits available in the form of refunds from the
ptans or reductions in future contributions to the plans.

A liability for a termination benefit is recognised at the earlier of when the entity can no longer
withdraw the offer of the termination benefit and when the entity recognises any related
restructuring costs.



RPSG SPORTS PRIVATE LIMITED
REGISTERED OFFICE: CESC HOUSE, CHOWRINGHEE SQUARE, KOLKATA-700001
CIN:U92410WB2021PTC249453

Notes to financial statement

2.7.

2.8.

2.6.2. Short-term and other long-term employee benefits

A liability is recognised for benefits accruing to employees in respect of wages and salaries, annual
leave and sick leave in the period the related service is rendered at the undiscounted amount of the
benefits expected to be paid in exchange for that service.

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted
amount of the benefits expected to be paid in exchange for the related service.

Liabilities recognised in respect of other long-term employee benefits are measured at the present
value of the estimated future cash outflows expected to be made by the Company in respect of
services provided by employees up to the reporting date.

Property, plant and equipment

Properties in the course of construction for production, supply or administrative purposes are carried at
cost, less any recognised impairment loss. Cost includes professional fees and, for qualifying assets,
borrowing costs capitalised in accordance with the accounting policy. Such properties are classified to the
appropriate categories of property, plant and equipment when completed and ready for intended use.
Depreciation of these assets, on the same basis as other property assets, commences when the assets are
ready for their intended use.

All property, plant and equipment are valued at cost less depreciation and impairment losses, if any. The
cost of an asset includes the purchase cost of materials, including import duties and non-refundable taxes,
and any directly attributable costs of bringing an asset to the location and condition of its intended use.
Interest on borrowings used to finance the construction of qualifying assets are capitalised as part of the
cost of the asset until such time that the asset is ready for its intended use.

Category of assets Useful Life
Office Equipments 5 Years
Computers 3 Years
Plant and Equipments * 5 Years

* Based on internal assessment, the Company believes that the useful lives as given above best represent
the period over which the Company expects to use these assets. Hence the useful lives for these assets are
different from the useful lives as prescribed under Part C of Schedule II of the Companies Act, 2013.

Depreciation is recognised so as to write off the cost of assets (other than freehold land and properties
under construction) less their residual values over their useful lives, using the straight-line method. The
estimated useful lives, residual values and depreciation method are reviewed at the end of each reportlng
period, with the effect of any changes in estimate accounted for on a prospective basis.

An item of property, plant and equipment is derecognised upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal
or retirement of an item of property, plant and equipment is determined as the difference between the
sales proceeds and the carrying amount of the asset and is recognised in profit or loss.

Intangible assets

2.8.1. Intangible assets acquired separately

Intangible assets include Franchisee rights which are perpetual in nature. Franchisee rights is
measured at cost less accumulated impairment.



RPSG SPORTS PRIVATE LIMITED
REGISTERED OFFICE: CESC HOUSE, CHOWRINGHEE SQUARE, KOLKATA-700001
CIN:U92410WB2021PTC249453

Notes to financial statement

2.9.

Subsequently, intangible assets that have indefinite useful lives are tested for impairment annually.

2.8.2. De-recognition of intangible assets

An intangible asset is derecognised on disposal, or when no future economic benefits are expected
from use or disposal. Gains or losses arising from de recognition of an intangible asset, measured
as the difference between the net disposal proceeds and the carrying amount of the asset, are
recognised in profit or loss when the asset is derecognised.

2.8.3. Useful lives of intangible assets

The following useful lives are used in the calculation of amortisation.

Franchisee Rights Infinite

Impairment of tangible and intangible assets other than goodwill

At the end of each reporting period, the company reviews the carrying amounts of its tangible and
intangible assets to determine whether there is any indication that those assets have suffered an
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order
to determine the extent of the impairment loss (if any). When it is not possible to estimate the recoverable
amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit
to which the asset belongs. When a reasonable and consistent basis of allocation can be identified,
corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated to
the smallest company of cash-generating units for which a reasonable and consistent allocation basis can
be identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for
impairment at least annually, and whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease.

2.10. When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating

unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying
amount does not exceed the carrying amount that would have been determined had no impairment loss
been recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which
case the reversal of the impairment loss is treated as a revaluation increase.

2.11. Lease

Company as a lessee- Right of use assets and lease liabilities
A lease is defined as ‘a contract, or part of a contract, that conveys the right to use an asset (the underlying
asset) for a period of time in exchange for consideration’.

Classification of leases:

The Company enters into leasing arrangements for various assets. The assessment of the lease is based
on several factors, including, but not limited to, transfer of ownership of leased asset at end of lease term,
lessee’s option to extend/purchase etc

Recognition and initial measurement of right of use assets:

At lease commencement date, the Company recognises a right-of-use asset and a lease liability on the
balance sheet. The right-of-use asset is measured at cost, which is made up of the initial measurement of
the lease liability, any initial direct costs incurred by the Company, an estimate of any costs to dismantle
and remove the asset at the end of the lease (if any), and any lease payments made in advance of the



RPSG SPORTS PRIVATE LIMITED
REGISTERED OFFICE: CESC HOUSE, CHOWRINGHEE SQUARE, KOLKATA-700001
CIN:U92410WB2021PTC249453

Notes to financial statement

lease commencement date (net of any incentives received).
Subsequent measurement of right of use assets:

The Company depreciates the right-of-use assets on a straight-line basis from the lease commencement
date to the earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The
Company also assesses the right-of-use asset for impairment when such indicators exist.

Lease liabilities:

At lease commencement date, the Company measures the lease liability at the present value of the lease
payments unpaid at that date, discounted using the interest rate implicit in the lease if that rate is readily
available or the Company’s incremental borrowing rate. Lease payments included in the measurement of
the lease liability are made up of fixed payments (including in substance fixed payments) and variable
payments based on an index or rate. Subsequent to initial measurement, the liability will be reduced for
payments made and increased for interest. It is re-measured to reflect any reassessment or modification,
or if there are changes in in-substance fixed payments. When the lease liability is re-measured, the
corresponding adjustment is reflected in the right-of-use asset.

The Company has elected to account for short-term leases using the practical expedients. Instead of
recognising a right-of-use asset and lease liability, the payments in relation to these short-term leases are
recognised as an expense in the Statement of Profit and Loss on a straight-line basis over the lease term.

2.12. Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.
2.12.1. Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before
tax’ as reported in the statement of profit and loss because of items of income or expense that are taxable
or deductible in other years and items that are never taxable or deductible. The Company’s current tax is
calculated using tax rates that have been enacted or substantively enacted by the end of the reporting
period.

2.12.2. Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of taxable profit.
Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets
are generally recognised for all deductible temporary differences to the extent that it is probable that
taxable profits will be available against which those deductible temporary differences can be utilised. Such
deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial
recognition (other than in a business combination) of assets and liabilities in a transaction that affects
neither the taxable profit nor the accounting profit.

Deferred tax liabilities are recognised for taxable temporary differences associated with investments in
subsidiaries and associates, and interests in joint ventures, except where the Company is able to control
the reversal of the temporary difference and it is probable that the temporary difference will not reverse
in the foreseeable future. Deferred tax assets arising from deductible temporary differences associated
with such investments and interests are only recognised to the extent that it is probable that there will be
sufficient taxable profits against which to utilise the benefits of the temporary differences and they are
expected to reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of
the asset to be recovered.
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2.13.

2.14

2.15

2.16.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in
which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted
or substantively enacted by the end of the reporting pericd.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would foliow

from the manner in which the Company expects, at the end of the reporting period, to recover or settle
the carrying amount of its assets and liabilities.

2.12.3, Current and deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and deferred
tax are also recognised in other comprehensive income or directly in equity respectively.

Segment reporting

The Company’s Board of Directors has been identified as the Chief Operating Decision Maker (CODM) as
defined under Ind AS 108 ‘Operating Segments’. The CODM reviews the financial performance and allocates
resources for the Company as a whole and thus the management consider the Company to be a single
reportable segment.

. Accounting of provisions, contingent liabilities and contingent assets

Provisions are recognized, when there is a present legal or constructive obligation as a result of past events,
where it is probable that there will be outflow of resources to settle the obligation and when a reliable
estimate of the amount of the obligation can be made. Where a provision is measured using the cash flows
estimated to settle the present obligation, its carrying amount is the present value of those cash flows.
Where the effect is material, the provision is discounted to net present value using an appropriate current
market-based pre-tax discount rate and the unwinding of the discount is included in finance costs.

Contingent liabilities are recognised only when there is a possible obligation arising from past events, due
to occurrence or non-occurrence of one or more uncertain future events, not wholly within the control of the
Company, or where any present obligation cannot be measured in terms of future outflow of resources, or
where a reliable estimate of the obligation cannot be made. Obligations are assessed on an ongoing basis
and only those having a largely probable outflow of resources are provided for.

Contingent assets are not recognised in the financial statements unless an inflow of economic benefits is
probable.

. Financial instruments

Financial assets and financial liabilities are recognised when the company becomes a party to the
contractual provisions of the instruments. Financial assets and financial liabilities are initially measured at
fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss)
are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate,
on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through profit or loss are recognised immediately in profit or loss.

Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date
basis. Regular way purchases or sales are purchases or sales of financial assets that require delivery of
assets within the time frame established by regulation or convention in the marketplace. All recognised
financial assets are subsequently measured in their entirety at either amortised cost or fair value,
depending on the classification of the financial assets
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2.16.1. (lassification of financial assets

Debt instruments that meet the following conditions are subsequently measured at amortised cost
(except for debt instruments that are designated as at fair value through profit or loss on initial
recognition):

» the asset is held within a business model whose objective is to hold assets in order to collect
contractual cash flows; and

» the contractual terms of the instrument give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Debt instruments that meet the following conditions are subsequently measured at fair value through
other comprehensive income (except for debt instruments that are designated as at fair value
through profit or loss on initial recognition):

e the asset is held within a business model whose objective is achieved both by collecting
contractual cash flows and selling financial assets; and

¢ the contractual terms of the instrument give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Changes in the carrying amount of FVTOCI monetary financial assets relating to changes in foreign
currency rates are recognised in profit or loss. Other changes in the carrying amount of FVTOCI
financial assets are recognised in other comprehensive income and accumulated under the heading
of ‘Reserve for debt instruments through other comprehensive income’. When the investment is
disposed of or is determined to be impaired, the cumulative gain or loss previously accumulated in
this reserve is reclassified to profit or loss.

All other financial assets are subsequently measured at fair value.

2.16.2. Amortised cost and Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and
of allocating interest income over the relevant period. The effective interest rate is the rate that
exactly discounts estimated future cash receipts (including all fees and points paid or received that
form an integral part of the effective interest rate, transaction costs and other premiums or
discounts) through the expected life of the debt instrument, or, where appropriate, a shorter period,
to the net carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial
assets classified as at FVTPL. Interest income is recognised in profit or loss and is included in the
“Other income” line item.

2.16.3. Investments in equity instruments at FVTOCI

On initial recognition, the Company can make an irrevocable election (on an instrument-by-
instrument basis) to present the subsequent changes in fair value in other comprehensive income
pertaining to investments in equity instruments. This election is not permitted if the equity
investment is held for trading. These elected investments are initially measured at fair value plus
transaction costs. Subsequently, they are measured at fair value with gains and losses arising from
changes in fair value recognised in other comprehensive income and accumulated in the ‘Reserve
for equity instruments through other comprehensive income’. The cumulative gain or loss is not
reclassified to profit or loss on disposal of the investments.

A financial asset is held for trading if:

= it has been acquired principally for the purpose of selling it in the near term; or

= on initial recognition, it is part of a portfolio of identified financial instruments that the Company
manages together and has a recent actual pattern of short-term profit-taking; or

» it is a derivative that is not designated and effective as a hedging instrument or a financial
guarantee.
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Changes in the carrying amount of investments in equity instruments at FVTOCI relating to changes
in foreign currency rates are recognised in other comprehensive income.

Dividends on these investments in equity instruments are recognised in profit or loss when the
Company’s right to receive the dividends is established, it is probable that the economic benefits
associated with the dividend will flow to the entity, the dividend does not represent a recovery of
part of cost of the investment and the amount of dividend can be measured reliably. Dividends
recognised in profit or loss are included in the ‘Other income’ line item.

2.16.4. Financial assets at fair value through profit or loss (FVTPL)

Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects
on initial recognition to present subsequent changes in fair value in other comprehensive income for
investments in equity instruments which are not held for trading.

Debt instruments that do not meet the amortised cost criteria or FVTOCI criteria (see above) are
measured at FVTPL. In addition, debt instruments that meet the amortised cost criteria or the
FVTOCI criteria but are designated as at FVTPL are measured at FVTPL.

A financial asset that meets the amortised cost criteria or debt instruments that meet the FVTOCI
criteria may be designated as at FVTPL upon initial recognition if such designation eliminates or
materially reduces a measurement or recognition inconsistency that would arise from measuring
assets or liabilities or recognising the gains and losses on them on different bases. The company has
not designated any debt instrument as at FVTPL.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any

gains or losses arising on re-measurement recognised in profit or loss. The net gain or loss
recognised in profit or loss is included in the ‘Other income’ line item.

2.16.5. Impairment of financial assets

The Company measures the loss allowance for a financial instrument at an amount equal to the
lifetime expected credit losses if the credit risk on that financial instrument has increased materially
since initial recognition. If the credit risk on a financial instrument has not increased materially since
initial recognition, the Company measures the loss allowance for that financial instrument at an
amount equal to 12-month expected credit losses.

However, for trade receivables or any contractual right to receive cash or another financial asset
that result from transactions that are within the scope of Ind AS 115, the company measures the
loss allowance at an amount equal to lifetime expected credit losses.

In case of debt instruments at FVTOCI, the loss allowance measured in accordance with the above
requirements is recognised in other comprehensive income with a corresponding effect to the profit
or loss but is not reduced from the carrying amount of the financial asset in the balance sheet; so
the financial asset continues to be presented in the balance sheet at its fair value.

When making the assessment of whether there has been a material increase in credit risk since
initial recognition, the Company uses the change in the risk of a default occurring over the expected
life of the financial instrument instead of the change in the amount of expected credit losses. To
make that assessment, the Company compares the risk of a default occurring on the financial
instrument as at the reporting date with the risk of a default occurring on the financial instrument
as at the date of initial recognition and considers reasonable and supportable information, that is
available without undue cost or effort, that is indicative of material increases in credit risk since
initial recognition.

2.16.6. De recognition of financial assets

The company derecognises a financial asset when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another party. If the Company neither transfers nor retains substantially
all the risks and rewards of ownership and continues to control the transferred asset, the Company
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recognises its retained interest in the asset and an associated liability for amounts it may have to
pay. If the Company retains substantially all the risks and rewards of ownership of a transferred
financial asset, the Company continues to recognise the financial asset and also recognises a
collateralised borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset’s carrying
amount and the sum of the consideration received and receivable and the cumulative gain or loss
that had been recognised in other comprehensive income and accumulated in equity is recognised
in profit or loss if such gain or loss would have otherwise been recognised in profit or loss on disposal
of that financial asset.

On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an
option to repurchase part of a transferred asset), the Company allocates the previous carrying
amount of the financial asset between the part it continues to recognise under continuing
involvement, and the part it no longer recognises on the basis of the relative fair values of those
parts on the date of the transfer. The difference between the carrying amount allocated to the part
that is no longer recognised and the sum of the consideration received for the part no longer
recognised and any cumulative gain or loss allocated to it that had been recognised in other
comprehensive income is recognised in profit or loss if such gain or loss would have otherwise been
recognised in profit or loss on disposal of that financial asset. A cumulative gain or loss that had
been recognised in other comprehensive income is allocated between the part that continues to be
recognised and the part that is no longer recognised on the basis of the relative fair values of those
parts.

2.17. Financial liabilities and equity instruments

2.17.1. C(Classification as debt or equity

Debt and equity instruments issued by a company entity are classified as either financial liabilities
or as equity in accordance with the substance of the contractual arrangements and the definitions
of a financial liability and an equity instrument.

2.17.2. Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Equity instruments issued by a company entity are recognised at the
praceeds received, net of direct issue costs. Repurchase of the Company's own equity instruments
is recognised and deducted directly in equity. No gain or loss is recognised in profit or loss on the
purchase, sale, issue or cancellation of the Company's own equity instruments.

2.17.3. Financial liabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest
method or at FVTPL.

2.17.3.1. Financial liabilities at FVTPL

Financial liabilities are classified as at FVTPL when the financial liability is either held for
trading or it is designated as at FVTPL.

A financial liability is classified as held for trading if:

e it has been incurred principally for the purpose of repurchasing it in the near term; or

s on initial recognition, it is part of a portfolio of identified financial instruments that the
Company manages together and has a recent actual pattern of short-term profit-taking;
or

* itis a derivative that is not designated and effective as a hedging instrument.
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A financial liability other than a financial liability held for trading may be designated as at
FVTPL upon initial recognition if:

e such designation eliminates or materially reduces a measurement or recognition
inconsistency that would otherwise arise;

* the financial liability forms part of a company of financial assets or financial liabilities or
both, which is managed and its performance is evaluated on a fair value basis, in
accordance with the Company's documented risk management or investment strategy,
and information about the companying is provided internally on that basis; or

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on
remeasurement recognised in profit or loss. The net gain or loss recognised in profit or loss
incorporates any interest paid on the financial liability and is included in the ‘Other income' line item.

However, for non-held-for-trading financial liabilities that are designated as at FVTPL, the amount
of change in the fair value of the financial liability that is attributable to changes in the credit risk of
that liability is recognised in other comprehensive income, unless the recognition of the effects of
changes in the liability’s credit risk in other comprehensive income would create or enlarge an
accounting mismatch in profit or loss, in which case these effects of changes in credit risk are
recognised in profit or loss. The remaining amount of change in the fair value of liability is always
recognised in profit or loss. Changes in fair value attributable to a financial liability’s credit risk that
are recognised in other comprehensive income are reflected immediately in retained earnings and
are not subsequently reclassified to profit or loss.

2.17.3.2. Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are
measured at amortised cost at the end of subsequent accounting periods. The carrying
amounts of financial liabilities that are subsequently measured at amortised cost are
determined based on the effective interest method. Interest expense that is not capitalised
as part of costs of an asset is included in the 'Finance costs' line item.

The effective interest method is a method of calculating the amortised cost of a financial
liability and of allocating interest expense over the relevant period. The effective interest
rate is the rate that exactly discounts estimated future cash payments (including all fees and
points paid or received that form an integral part of the effective interest rate, transaction
costs and other premiums or discounts) through the expected life of the financial liability, or
(where appropriate) a shorter period, to the net carrying amount on initial recognition.

2.17.3.3. Foreign exchande gains and losses

The fair value of financial liabilities denominated in a foreign currency is determined in that
foreign currency and translated at the spot rate at the end of the reporting period. For
financial liabilities that are measured as at FVTPL, the foreign exchange component forms
part of the fair value gains or losses and is recognised in profit or loss.

2.17.3.4. Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations
are discharged, cancelled or have expired. An exchange between with a lender of debt
instruments with substantially different terms is accounted for as an extinguishment of the
original financial liability and the recognition of a new financial liability. Similarly, a substantial
modification of the terms of an existing financial liability (whether or not attributable to the
financial difficulty of the debtor) is accounted for as an extinguishment of the original financial
liability and the recognition of a new financial liability. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.
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2.18. Earnings per share (EPS)

Basic EPS is computed by dividing the profit or loss attributable to the equity shareholders of the Company
by the weighted average number of Ordinary equity shares outstanding during the year.

Diluted EPS is computed by adjusting the profit or loss attributable to the ordinary equity shareholders and
the weighted average number of ordinary equity shares, for the effects of all dilutive potential Ordinary
shares.

2.19. Use of estimates and judgement

The preparation of the financial statements in conformity with Ind AS requires the management to make
estimates and assumptions considered in the reported amounts of assets and liabilities (including contingent
liabitities) and the reported income and expenses during the year. The Management believes that the
estimates used in preparation of the financial statements are prudent and reasonable. Future results could
differ due to these estimates and the differences between the actual results and the estimates are recognised
in the periods in which the results are known / materialise.

Judgements
In the process of applying the Company’s accounting policies, management has made the following

judgements, apart from those involving estimates, which have the most material effect on the amounts
recognised in the financial statements:

Recognition of deferred tax assets
The extent to which deferred tax assets can be recognized is based on an assessment of the probability that

future taxable income will be available against which the deductible temporary differences and tax loss carry-
forwards can be utilized. In addition, material judgment is required in assessing the impact of any legal or
economic limits or uncertainties in various tax jurisdictions.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date, that have a material risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year, are described below. The Company based its assumptions and
estimates on parameters available when the financial statements were prepared. Existing circumstances and
assumptions about future developments, however, may change due to market changes or circumstances
arising that are beyond the control of the Company. Such changes are reflected in the assumptions when
they occur.

Impairment of non- financial assets

In assessing impairment, management estimates the recoverable amount of each asset or cash-generating
units based on expected future cash flows and uses an interest rate to discount them. Estimation uncertainty
relates to assumptions about future operating results and the determination of a suitable discount rate.

Useful lives of depreciable assets

Management reviews its estimate of the useful lives of depreciable assets at each reporting date, based on
the expected utility of the assets. Uncertainties in these estimates relate to technological obsolescence that
may change the utility of certain assets.

Fair value measurement of financial instruments

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on
the presumption that the transaction to sell the asset or transfer the liability takes place either:

(i) In the principal market for the asset or liability, or
(ii) In the absence of a principal market, in the most advantageous market for the asset or liability

Management uses valuation techniques to determine the fair value of financial instruments (where active
market quotes are not available) and non- financial assets. This involves developing estimates and
assumptions consistent with how market participants would price the instrument. Management bases its
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assumptions on observable data as far as possible but this is not always available. In that case management
uses the best information available. Estimated fair values may vary from the actual prices that would be
achieved in an arm’s length transaction at the reporting date.

Current and non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating
cycle and other criteria set out in the Schedule III to the Companies Act, 2013. Based on the nature of
products and time between the acquisition of assets for processing and their realization in cash and cash
equivalents, the company has ascertained its operating cycle as 12 months for the purpose of current or
non-current classification of assets and liabilities.

2.20. Recent Pronouncements

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31,
2025, MCA has notified Ind AS - 117 Insurance Contracts and amendments to Ind AS 116 - Leases, relating
to sale and leaseback transactions, applicable to the Company w.e.f. April 1, 2024, The Company has
reviewed the new pronouncements and based on its evaluation has determined that it does not have any
significant impact in its financial statements.
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Note 3 Property, plant & equipment and Right of use assets

Carrying amounts of:

Computers

Office Equipment
ROU Asset

Total

Cost or deemed cost
Balance as at April 01, 2023

Additions
Disposals/withdrawal
Balance as at March 31, 2024
Additions
Disposals/withdrawal

Balance as at March 31, 2025

Accumulated depreciation

Balance as at April 01, 2023
Depreciation expense
Balance as at March 31, 2024
Depreciation expense
Disposals/withdrawai

Balance as at March 31, 2025

Carrying amount

Balance as at April 01, 2023
Addition
Disposals/withdrawal
Depreciation expense
Balance as at March 31, 2024
Addition
Disposals/withdrawal
Depreciation expense
Balance as at March 31, 2025

Note:

All the above assets are owned by the Company.

Amount in Rs. lakhs

As at As at
March 31, 2025 March 31, 2024
12.20 11.66
8.01 -
13.94 56.57
34.15 68.23
- . Total
Office equip puters ROU Asset tangible assets
- 10.17 = 10.17
= 7.56 67.04 74.60
- 17.73 67.04 84.77
8.17 6.86 - 15,03
- - 33.56 33.56
8.17 24.59 33.48 66.24
= 1.28 - 1.28
= 4.79 10.47 15.26
= 6.07 10.47 16.54
0.16 6.32 13.26 19.74
- - 4.19 4.19
0.16 12.39 19.54 32.09
- 8.89 . 8.89
- 7.56 67.04 74.60
- 4.79 10.47 15.26
- 11.66 56.57 68.23
8.17 6.86 - 15.03
- - 29.37 29.37
0.16 6.32 13.26 15.74
8.01 12.20 13.94 34.15
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5 Moa current Les st

To5 Esirvvatde
Totsl Mom Current Tax Ausel

& Trudde receivables
(Unsecured convidernd good)

Considered good
Related party
Others

Unbilled Revenue

Totsl Trade Reccivablas

Amauni in R fakhe

Asat As af

March 31, 2025, March 31, 2024
ey piiatl

ELTY ) 25811 )
At bn Ba lakhe

As a
March 31, 2025/

As al|
March 31, 2024

472,50
290,21
5,375,01

11,928.29

CETER

(1) No trade receivable are due frem directors ar other officers of the company either severally or jointly with any other persan. While the trade recelvable due from firms or private campanies respectively in which any director Is a partner, a director

or @ member is Rs. NIl

(W) Trade recesvables are generally on terms af 30 to 120 days based upon the credit warthiness of Lhe custormers.

(1) Trade recelvables are further analysed as follows:

Temda receivable »a at March 31, 2028

Amauni in A Tekhs

Qutataniting for falluwing periots e dus date of peymant
| Particulars
| Unbilled Nawehus| Less than & mdntha| 1-2 yanry 2-3 ywarn Hars tham 3 yeara) Tatal
:g}’"':l"d'ﬂ:::":“;"d' recelvables - 5,375.01 405,57 24525 169.10 - 6,312,712
0} Undisputed Trade Recaivables - which E v = = = =
_have significant Increase In credit rak
() Undisputed Trade Recelvables - credit
iy = : - . . . .
{(Iv) Dispuled Trade Recelvables-cansldared Z
|5 . : . 3 . ;
| {v) Disputed Trada Recelvables - which 3 . .
|have algnificant Increase in credit rlak r - - -
| (v1) Dicputed Trade Recelvables - credil 5
Impalred = . = . 3 =
Truda recehenbis as 81 March 312024
At b . akdes
[ Dutatanding ler folliwing perisds trum ibus date of payment ]
i Unbilied Rmvanue| Levs than & manths| & mosnths -1 yaed 13 yours| 33 yaars) muunoﬂ Iﬂﬂ
(i) Undispuled Trade recaivables -
 consldered good 11,928.29 499.80 24395 169.10 ‘ 184084
|1} Undisputed Trade Recaivables - which o - . ) r - .
Lhi nificant Increase In credil riak H
(bl Undlaouted Tesds Reeshvables = crudit 4 . . . ' =
{impalred
[[iv) Dsputet Trade Beceivables-conudersd T N . - - i
[iv) Diaputed Trade Receivables — which
[have [’ in rredit nisk 2 - - . - .
{{wi) Disputed Trade Receivables - credit 3 - S L P
(Iv) Refer Note 32 for information about credit sk and market risk of trade re
Aemaunt in Bu. lakhs Amoun in Bx. tabtrs
7 Loans As ai]
{unsecured, cansidesed goad) Marsh 11, 203%) March 31, 2024
4} Laans is relsded parties. 2,360.00 2,360.00
Total Loans 2.4%0.00 | 3,380.00
& Latot pranied to Promater, Directors KM Amount In Re. Inkha
Amount o laan or aduanca in the nature of 4 Advancer Jn tha
Typa of Barrcer
An &t As st} As at| Azt
Marsh 31, 2033, March 31, 3034) March 31, 2028/ Mareh 31, J028)
e :
| Srwriay
cmps
[Riried Parties
il taan e e 1004| 100%|
8 Cash and cash equivalenis
As i

18} Cash o hand
(m)  Balatoms mith hanvs
I Comvest Actmunty
1n depasit account (having orignal maturfly af 3 months or less)
Total Cash anil Conh Cauivalants

BA  For Slalement of Cash flow, cash and cash equivalents comprise of tha following:

i o ot
Balances vilh banks
Ikt e
ettt Ty of beta than thaes marnths

Less Bank Overdraf and cash credit facilities [Refer Nate 1)

Total Ralance far Cavh Flaw Statamunt

Other Finamcial Assat
(Unsecured,consldered good)

(a) Bank deposits

8 dmrest Srrmrvatis

() Other advances
Talzl Other Financial Assel

ThE above Non eurenl Bans 266 1 are - (83 10 bastawAngs from Bania,

18 Oither Current Aaaet
(a) Balancz with gaveinment authornities
(b1 Advances Qiven to suoliers
{c) Prepaid expense
D Daws st iy
Total Other Curren! Assel

March 31, 2025

Az
March 31, 2024

30,984.16 7.724.90
- 25,000.00
XN 33,73430 |
Amount in A lakin

As af,
March 31, 2025,

As
March 31, 2024

Arvibunt by B lakhe

[T Aear raren 35, 3636

10,984.16 7,724.90
25,000.00
. (8,834.45)|
I0ANL18 33,0045
As 3t Masch 11, 3038 AL 3t March 31, 3694]

Ag 5t March 34, 3034

B bl

1,025.36

Cutrem

2,000.00
20.20
10.99,

Aa a1 Manch 31, 30331

MR EE
164,59
136 43

TS

EE Y
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Note - 11 Equity share capital

Particulars As at As at
March 31, 2025 March 31, 2024
No. of shares Amount in Rs. lakhs No. of shares Amount in Rs. lakhs
Authorised:
Equity shares of Rs. 10 each with voting rights 50,00,00,000 50,000.00 50,00,00,000 50,000.00
Issued, Subscribed and Fully Paid:
Equity shares of Rs. 10 each with voting rights 47,03,88,147 47,038.81 47,03,88,147 47,038.81
Total 47,03.85147 47,038.81 47,03,88,147 47,035.81
= =t i B
(i) Reconciliation of the of shares ding at the and at the end of the period.
Particulars op g Bal Additi Closing Balance
/{Deletions)
Fully Paid Equity Shares with Voting rights
Period ended March 31, 2025
No. of Shares 47,03,88,147 - 47,03,88,147
Amount in Rs. lakhs 47,038.81 - 47,039
Period ended March 31, 2024
No. of Shares 47,03,88,147 - 47,03,88,147
Amount in Rs. lakhs 47,038.81 - 47,035
(ii) Details of shares held by each shareholder holding more than 5% shares:
As at As at

March 31, 2025

March 31, 2024

Class of shares / Name of sharehalder -
Number of shares % holding in that Number of shares % holding in that
held class of shares held class of shares
Equity shares with voting rights
Rainbow Investment Limited 23,04,90,192 49.00% 23,04,90,192 49.00%
RPSG Ventures Limited 23,98,97,955 51.00% 23,98,97,955 51.00%

) Details of shareholding by promaoters:

Shares held by promoters

As at March 31, 2025

As at March 31, 2024

9% Change during the
year

Promoter name No. of Shares %of total shares No. of Shares %of total shares

Rainbow Investment Limited 23,04,90,197 45.00%, 23.04,90,192 49.00% -

RPSG Ventures Limited 23,98.97.955 51.00% 23,98,97,955 51.00% o
47.03,88,147 100.00%, A47,03,88,147 100.00% L

(iv) Rights, preferences and restrictions attached to shares
The company has only one class of equity shares having par value of Rs.10 per share. Each holder of equity shares is entitled to one vote per share. In the event of liguidation of the Company the holders of
equity shares will be entited to receive remaining assels of the Company after distribution of all preferential amounts, if any. The distribution will be in proportion to the number of equity shares held by the

shareholders.
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12 Other Equity
Amount in Rs. lakhs

Particulars As at March 31, 2025 As at March 31, 2024
Retained earnings (33,259.60) (26,055.36)
Total (33,259.60) (26,055.36)

Retained earnings
Amount in Rs. lakhs

garficulans As at March 31, 2025 As at March 31, 2024
Opening balance (26,055.36) (31,962.09)
Profit/(Loss) for the year (7,209.95) 5,924.24
Other comprehensive income for the year 5.71 (17.51)
Closing Balance (33,259.60) (26,055.36)

Notes:
(i) Retained earnings
Retained earnings represents profit/(loss) earned by the Company, net of appropriation, if any.
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131 Borrowings

At March 31, A 51 March 31, 305
Partiulars
| Wencurent | Cowent |
Unsacured Loans I
From 8ody Carporates-Related Parties- Short Term Borrawings (Qurrent) . 44,200,00 - 34,145.55 |
Secured Loans [

Fram Banks - Lang Term Barrowings (Non Cusrent) 21,761.16 . 12,200.00 -
Current malurities out of Long term Borrowings from Banks (625.00) 625,00 {300.00) 300.00
Current maturities out of Long lerm borrawings trom Banks (Amortisation of upfront fees) 24.52 (24.52)

Fram Non Banking Financial Instituition - Long Tenm Borrwings (Men Current ) 44,324.21 . 9,925.13 -
Current maturities out of Lang term harrowlngs from Non Banking Financial Institwitian (1,000.00) 1,000,020 . .
Current maturities out of Long term borrawings from Nan Banking Financial Instituition (Amoritisation of upfront fees) 112,61 (112:61) 1655 (16.55)

Fram Banks - Short Term Working Capilal Loan{Current) . 86,100.00 . 1,18,800.00

From Non Banking Financtal Instiluition - Short Term Warking Capital . 25,000,00

Loan(Current)
Bank Overdraft and Cash Credit Faclities (Currenl) . - - 6,834,45
Total 50750 1,50,787.07 21,841.58 1,61,063.45 |

I)Nature of security: The above sequred loans [olher lhan Shart Term Warking Capital Loan for Rs 25000 Lakhs (PY Rs 23700 Lakhs)} are secured by way of first pari-passu charge aver all immovable and movahble fixed assets and
entire current assets, both present and future together wilh parl passu charge by way of hypothecation, on the entire receivables of the Company. The above lnans are also secured by way of letter of comtort issued by Lhe Parent
Company,The Short Term Working Capltal Laan of Rs 25000 Lakhs (PY Rs 237000 Lakhs) is secured wilh subservient charge over all current assels and movable flxed assets of the Borrower and necessary cash margin, The abave

security does not include any charge or encumbrance aver the franchise rights agreement with BCCI,

W}Majar tarms of repayment of Augies Term Loans

fRupee Term Loan from Bank & Non Banking] Amaunt In As. lakhs | Terms of repayment
Financlal Institultlon as at March 31, 2025
Eirpoe Term Eam fine e 5,300,00 |Repayable n 40step Up

) quarlerly Instalments as Y1-
NI, V2-3%, Y3-3%,Y4-5%, Y5~
5%, Y6-5%,Y7-5%,Y8-8%,Y9-
8%,Y10-8%,Y11-50%

Bupee term e fiom Bamas 2,503.03 |Repayabie n a0step up
quartedly instalments as Y1-
INIL, Y2-5%, Y3-5%,Y4-5%, Y5
S35Y6-5%, Y7-5%, Y8-5%,Y9-
5%,Y10-30%,Y11-30%

ifvpes Toym loan fides fiom Basaing fmanens 9,541.68 |Repayable as folaws-V1-NIL,
ratitinn ¥2 8Y3-10% each(End of
Year),¥4-30% & Y5-
S0%h{quarterly instalments)
Himoe tein] loan (1o Banks. BAEL. 16 |Repayable in 20 siep up
quartlerly inslalments as-Y1-
NIL, ¥2-NIL, Y3-5% ,¥4-10%
& YS& Y6-20% each, Y7-25%
b Y8-20%

Rupes Ve Ban fram fon fankieg o] 3138733 |Repayable in 22 struciured
Inptinanmn fuartlerly Instalmenls as-Y1-
AL, V2-5%, ¥3-10% ¥4~
12.5%,Y5-15% ¥6-23,75% &
¥7-31.75%

nfeyent rales on o Tem Laan o Srked om WS0a Bvr LG Wede 4 Srhi L o
e et el rate,

Rupee Term Laan fram Bank & Non Banking] Amount in Rs. lakhs | Trrma 6f ropiryment
Financlal Instiultion as at March 31, 2024

Bupoe fonm Saan (rsams Baven, %,730.03 |Repayable In 40step up
quarterly instalments as Y1-
Nil, ¥2-3%, Y3-3%,Y4-5%,Y5-
5%,Y6-5%,Y7-5%,Y8-6%,Y9-
8%,Y10-8%,Y11-50%

(Wit verem Tomm Frdem Tamis. 3,505.06 [Repayatie in 405tep Up
[quarterly Instalments as Y1-
NIL, ¥2-5%, Y3-5%,Y4-5%,Y5
| 53Y6-5%,Y7-5%, Y8-5%,Y9-
5%,Y10-30%,Y11-30%

Auspee (em inin (i fion Baseing Tinaneul] 53513 |Repayable as follows<T1-NIL,
Imatitudes Y2 RY3-10% each(End of
Vear),¥4-30% & V'

50%(quarterly instatments)

TPARTEAL FRUEY. o RU0e TEMm LA ATE Siest o SRA3 et 1CA0ec e IERen s Derchamals 01 o
ather mafher penchensrh it

iNMaturity profile of Rupee Term Loans

Amaint in R, lakhe
Maturity Profile of Non Current Borrowings | Rupee Tarm Loan
|autstanding as at March 31, 2025 from Dank & Man
Banking Finamelal
tnavi
[Bocowng wih maturty upin | e LARLAS
Aarrosing wilhi matuely between | and 1 yean 11,69008
Bavromang weth i1ty Deteess 3 =t psais [LXITST])
Brrowing wIEN minfun ity betseeen 5 and 10 TR
e,
st rervnlisg with matul ily bemed 1 Ovears =
SA.08537
Amaunt in s Lakhs
Malueity Profile of Nan Curtent Barrawings | Rupes Term Loan
sutstanding as at March 31, 2024 fram Bank & Non
Banking Financlal
Institlitan

[Borrowing with malurity uplo 1 year
[Borrowing with malurily between | and J years
Baaroming ndk matedy hrtacen §aed Synas
Berimiag HAR AL LY Betivesn 3 and 12

eats
Bargming ath atiieay beyord | Oyeane

in) The Company has nol defaulted in 1epayment af loan during the financial year and further there (s no defaull in laan covenants
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14 Trade Pavable

Amaint in Ly Lakhy
Particulars As at March 31, 2025] As at March 31, 2024
“Current Curent

Total outstanding aues af micro enterprises and
small enlerprises . -
Tl exit: s o Dot S e
micro enterprises and small enterprises
Refated party 2106 4.03
Others 276,01 733.00
Tatul EITX 732.83.]

1)Trade Payables as at March 31, 2025 are turther analysed as follows-

{mmurt an s bekha, )

Aa a1 March 31, 2024

Total

i |

Nate : The Campany does not have dues Lo suppliers registered under Micro, Small and Medum Enlerprises Development Act, 2006
[MSMED Act’). The disclosures pursuant (o the sald MSMED Acl are as follows:

Fasticuiar

March 31,7038

March 31,2074

Principal amount due to suppliers reqistered under the MSMED Act and
remaining unpaid as at year end

Interest due Lo suppliers registered under the MSMED Act and remaining
unpaid as at year end

Principal amounts paid ta suppliers registered under the MSMED Act,
beyond the appointed day during the year

Intesest paid, other than under Section 16 of MSMED Act, 1o suppliers
teqistered under the MSMED Acl, beyond (he appainted day during the
year

Interest paid, undes Seclion §6 of MSMED Acl, to suppliers registered
under the MSMED Act, beyond the appointed day during Lhe year

[nterest due and payable towards suppliers regislered under MSMED
Act, far payments already made

fisHhps shtptndl spPnanmg G And papalde for saeled geart

The above informatian regarding Micra and Small enterprises is on the basss of infarmation avaifable with the Company

18 Lease llabllity

Partjeutars — umahﬂ»i_auimmm_gm_}un

{Asmaunt in S abine,
{_Analitarh 3 "q

\eave Linbibty it A2
Total FRTY 183

ETAE]

The following is the mavement in lease llabilitles during the vear ended March 31, 2025:
[Amaunt in Rs faie.}

Far the year snded Farihe yoar

Particutars 31302 Marcn n.mi
Drening Balance S7E1 -
Addlions during the vear = o
Finance cost aczrued during the period 230 za7
Deletions/ Reversal (34.12) .
Payment/Adjustment of lease liabilities (15.051 (.99
[Closing Balance 10.74 S7.41

The Lable below provides details regarding Lhe contractual maturilies of lease fiahillties as al March 31, 2025 on an undiscaunted
Basiy

in s
Far the year anded Far tha year ends
Partbulars 31,2025| March 31,2024
Léss than one year T EZNE]
One 1o five years 345 42,77
More than five years - .

16 Other finansisl liabriities

As at March 31, 20285] Ak il Mirch 31, 3028 As a1 March 31, |

Bmount in fa bakiw
A3 at Marcn 31, 2024]

Particutars
L] Current E r Current
2] Interent povable sn borrowings. % 365.99 . 1,009.61
{b) Security Deposit ¥ 2,000.00 * 1,500.00
{c) Provision for ampunt payable 1owards franchisee rights 2,78,275,09 51,568.27 3,15,764,43
€] Primetea foe wapann - 1.597.48 2
Taksl 28,225.89, 2 L5.783:00
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Deferred tax (net)

Defermea taw labifities
Differnncs rtienn |an i and ook hess

Dulerrrt Lax assets
Bunimess loss
Qther Nming ditferences

Deferred Tax Asset/(Llabllity)

Amount in Rs. lskiv

As al
March 31, 2025

As at|
March 31, 2024]

Nun Curreni)

4531200

A5,317.00

44,937.04
124 NS

Note:As a matter of prudence, deferred tax assets have besn recognised anly to the extent of deferred lax lability.

Amount In Rs. lakhs

18 Provisions
A5 a1 March 31, T018]  As at March 31, 2025] Aa at March 31, 2024]  As at March 31, 2024
Particulars
Non-current Current Non-current Current

Provlsion for employee benefits:
{1} Gratully 17.23 0,06 25,17 7.73
{I1) Campensated absences 2601 0.17 19.59 1327
Total 43.24 .23 4376 n.00

19 Other Liabilllies

Bt 1 March 30, 1035 As at March 31, 2024

Particilars

Current Current
(3) Dues payable to government authorities 5.091.67 5,143.33
{b) Unearned Revenue PASES 5,18%0
Tatad 13,697 57 141,90
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20 Revenue from operatlons
(a) 5ale of Tickets
Income from sale of tickets
(b) Rendering of Services
Revenue from sponsorship fees
Revenue from advertisements and brand promotions etc
Others
(c) Other operating revenue
Income from prize money
Share of central revenui
Total
21 Other Income
Interest tncome from
(1) Fram term deposits
(1i) From inter-corporate deposits
{iii) Income tax refund
Other Income
GairyLods on A Asset
Total
22 Employee benefits expense
Salarres and allowances
Contribution to provident and other funds
Total
23 Finance costs
Interest expense
Bink and Non Banking Finangal Institition
Loan from related parties
Other borrowing costs
Total
24 Depreciation and amortisation expense
(a) Depreciation on property, plant and equipment (Refer note 3)
(b) Depreciation on ROU Asset (Refer note 3)
Tatal
25 &
Professional & consultancy expense (includes Player & Support staff cost)
Total .
26 Other expenses

(a) Match conducting and traiming expenses
(b} Marketing expense
(c) Travel, boarding and Judging expense
{d) Auditor's remuneration [Excluding Goods and Service Tax]
- Statutory audit
- Limited review
- Tax Audit
- Others
(e) Brokerage and commission
(f) Rates and taxes
(@) Insurance
{R) Net loss on foreign currency transactions
{

(1) Miscellaneous expenses

) Bank charges

Amount in R, lakhs

For the year ended March 31,

For the year ended March 31,

2025 2024

2,294.27 2,191.01
1,214.29 858.71
5,186.02 7,691,70
110.99 0.62
31.00 1,362.50
45,868 57 57,335.88
55,705.14 942

Amount In Rs, |akhs

Far the year ended March 31,

For the year ended March 31,

2025 2024
283.60 74,69
202.27 7.40

9.25 13.30

7.12 0.28

Q.56 -

50380 a5.57
2SR S

Amount in R, lakhs

For the year ended March 31,

For the year ended March 31,

2025 2024
1,098.54 1,058.58
46,12 57.49

1,144,665 1.116.07 |

Amgynl in By, lakhs

For the year ended March 31,

For the year ended March 31,

2025 2024
10,896.56 6,071.78
2,301.86 1,809.82
30,818,48
44,016.90 1,837.27

Amount in B3, lakhs

Far the year ended March 31,

For the year ended March 31,

2025/ 2024
6,48 4.79
13.26 10.47
15.74 12 6
Amount in RE, lakhs
For the year ended March 31,| For the year ended March 31/
2025 2024
11,484.42 13,151,75
11,484.42 13,151.75

Amoynt in Rs, lakhs

For the year ended March 31,

For the year ended March 31,

2025 2024
2,116,95 2,656.10
1,465.41 1,724.72
1,734.54 1,379.66

.00 6.00

1.50 1,50

2,03 2.00

0.11 0.11

562,34 525,52
675.92 1,034.95
152.25 116,47
16.44 13.31
5.70 4,33
12,98 24,83
6,752.17 7,481.50
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27 Earnings per shura {EPS)

For Ihe year ended Mirk| Tar 1he peae et Wik
31,3093 L3004

Net Proht/(Lass) far the penad (Rs. o lakhs)

TSt v e
el Vitor per Tty e (i)
8auc and Drluted eamings per share (Rs,)

BT

At
LSt

134

There are no contingant habilibes as on March 1, 2015 ( as 8¢ March 31, 20241 R NIL)
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ates to tinancist tatement
31 Employee Benefll Pluns.

Dedner.enntiisinen pitm

The Campany participates in defined contniburian plan an behalt of refevant persannel, Any expense recogaised in relation Lo the scheme represents the value al contributians payable
duning the year by them at rates specified by the rules o the plan, The anly amaunts induded in the balance sheet are those relating la the prior manth's contributions that were nat
due Lo be paid untl afer the end at the reporuing penad

Pz funtt

In accordance with Indian law, eligible employees of the Company are entilled ta receive benefits n respect of provident fund, a defined contributian plan, in which both employees
and the Campany make manthly eontnbutions at a specified percentage of Lhe covered employees’ salary {currenlly 12% of employees’ salary),

Tty e ermpdye weid employee contribule tm Shis fur and v gastributany, ngethes s et accurdeied Ternem s pepasiy 10 epbeyres of the nme of their separabion
from Lhe Company retement, whichever s eailiey. The bemeda e T pltyse. Curing The yeav, the carvepasry has recogrised Rs 37,79
lakhs (for the year ended March 31, 2024 - Rs 44.48 lakhs) as contributien n the Slalement of Profit and Loss,

The Company affers the following employee benefit schemes to its employees
Uzttt gy
. Gratuty

1. Compensated absences
The fallowing table sels cut Lhe unfunded stalus of the defined benefit plans and other lang lerm benefits and the amount recognised 1n the financial stalements:

Amsuntis
For tha Year anded Fai the Yaar sndedl
March 31, 2025 March 11, 2024
Particulars Grajuity Compnniated atrsencen Graluity Compensaled absences
[Components al smplayer expense
current service cost 6,57 856 12,74 17.86
Past service cost - - . .
Intercst Cost on et DBO 165 122 027 0.97
Actuanal (gains) / losses from financial assumptions .46 0.8 081 o6l
Actuarial {gains) / losses from expeniance adjustments (6,173 13,34 16,70 2.28
Actuanial {gains) / losses Irom demographic assumptions. . . . -
Total expense recognised In Tala) Comprehenslva Incame 2.51 23,80 30.52 21,72
Liabliity recognlsed In the Balance Sheat
Current liability 0.6 017 772 13.27
Non-current liability 2.2 2601 2517 19.59
Total lstaltity recagnised (a the Dalance Sheet 17.29 26.18 32,90 32.86
Aempsnt in R, Lakive
For the Year ended For the Year ended
March 31, 2025 March 21, 2024
—
Particulars Graiuily Compensaled absences Gratwity Companaaied sbarnces
Change in deflined benalit cbligations (DBO) during Ihe year
Present value of UBQ at beginning of the year 32,90 12,66 520 16.07
Expenses (incame) recagnized in incame slatement 2.61 23,80 30,52 pE ]
Benefits paid during the year (18,22) (30,48) {2.82) 18,93}
ot pervee pat . . . .
Presanl vahis of D00 af the end ol the year 1r.3% 2618 azan
Actuarial assumptions
Discount rate 6.79% 6.79% 6.95% eos
Salary escalation 5,009 5,00% 5.00% S04
The discaunt rate is based on the prevalling market yields of Government of lndia secunties as at he Balance Sheet date for Ihe estimated term of the obligations,
The estimate of tulure salary increases cansidered, takes 1Mo account the (ftalion, Seniolity, promotian, ncrements and olher relevant factars,
ereally erprrne e s sctiuid ighy arp = lipmy
Creda sk EF ther sohrme in wmared and Tanded oy prwjctad west conht B e w8 aredit ol Te She edes e
[srssstev{n] )5/ are unable to discharge Lheir stligrtumt irefudeg fiker 1o dichange i iy masner.

h firangel plinmig cedd = @Mk i e Senelts payathe wll dovly s%ect
#00f 1his confd be siirly Muctuabing from year 1o year, Mareover there may be an oppartunity cosl of s,
bevwstmmerst pfirtvn a¥pitinig sfversely the cost of the scheme,

Benzooes abe 1A iy Comanmy r ewpewnd 13 te rris af 8 i Sacoene st A D1 in Saorere 1e mil verteally mereme w i
whtirrutan cout wf providing the abave benefit theveby increasing the value af the liability,

Then siil arrums Jinem The shect v asnrt e Nabshity radh-fan =vsmaloh thevetry (auumg the Cormpsny
wtiatide to Day 1 feme s an they bl] Gue @i the whart tont, S & wiutien (euld e the el ut tolding bwge;
it #y3ens Shrogadng umudn.-w-mﬂpmn s £xuh ot nli etwimsatch (ar it codd bl
et nuMiciont dnastn/Lath.

L] 14 the vilustian of the hataliy certas domagesplus {rertably st SUmie (5t} suurohiom se sberol T
Cairgamy (s expasedmxmsnoum-emuﬂmualm 0 ettty WG wahe ssmpEd b Dt
7 % nerease m th

| Segalating rae oy L iy eqncantly

[Fimmes walary ireans ik [T saimme 23] 1 vy srvove B8 e oryiermes FFin R SiLiey miAaEarn 21 0 o] EP] Ly rdpe beretd |
utmes, |1 acuwd iuture salary escalations are higher than that assumed i fhe valustsan atus] scheme caat s
e the wshur wl the liability wall be higher Lhan that esumated i

Eemitivity snsbesiy

The increase / (decrease) of the debned benelil obligation ta changes 1n the weighted principal assumptions are .
Arvaynt i B, Likhs

Gratuity Compesaited Abvenars [ Gratidty Compensated Absenses

'l—mlww 203428 _l 303423 i 363334 r033-34
TI0E o 311 o¥in Sacaent sste = 0% TE5a] | R

|Conmpmngag serdor o 11 54)

DBO at 31,3 vall discount 1ate -134 031 37 a4

| Conmestnnang srrvir cnit T80 4G

DBO at 31.3 valh - |% salary escalabion c3 37 48

Conesponding service cost st 13

DBO at 1.3 vath -1 % salary esralalion 14,3 ik |

Corresponding service cosl 15

DBO at 11.3 vath ~50% walhdrawal 1ate 32 34|
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32 Financial Instruments

This section gives an overview of the significance of financial instruments for the Company and provides additional information on Balance Sheet items that contain financial instruments,The details of material accounting policies ,
including the criteria for recognition , the basis of measurement and the basis on which income and expenses are recognised in respect of each class of financial asset , financial liability and equity instrument are disclosed in Note

no.1 to the financial statements.

ies of fi str

32.1¢C

The following table presents carrying amount and fair value of each category of financial assets and liabilities as at March 31, 2025

Amount in Rs. lakhs

'As at March 31, 2025 Amortised cost

Fair value through Statement of Profit
and Loss

Total Carrying Value

Total Fair Value

 Financial assets

| Trade receivables 6,312.72 - 6,312.72 6,312.72
Loans 2,360.00 = 2,360.00 2,360.00
| Other financial assets 3,336.07 - 3,336.07 3,336.07
Cash and bank balances 30,984.16 - 30,984.16 30,984.16
| Total financial assets 42,992.95 - 42,992.95 42,992.95
Financial liabilities

.Barrowings 2,21,385.37 - 2,21,385.37 2,21,385.37
.Lease liabilities 14,93 - 14.93 14,93
_Trade payables 297.09 - 297,09 297.09
Other financial liabilities 3,33,806.83 = 3,33,B06 83 3,33,806 83
Total financial liabilities 5,55,504.21 - 5,55,504.21 5,55,504.22

The following table presents carrying amount and fair value of each category of financial assets and liabilities as at March 31, 2024

Amount in Rs. lakhs

A% at March 31, 2024 Amaortized cost

Fair value through Statement of Profit
and Loss

Total Carrying Value

Total Fair Value

Financial assets

Trade receivables 12,841,14 - 12,841.14 12,841.14
:Loans 2,360.00 - 2,360.00 2,360.00
|Other financial assets 2,989.18 - 2,989.18 2,989.18
[Cash and bank balances 32,724.50 & 32,724.90 32,724.90
‘Total financial assets 50,915.22 & 50,915.22 50,915.22
[Financial Tiabllities
| Borrowings 1,82,905.13 = 1,82,905.13 1,82,905.13
Lease liabilities 57.61 - 57.61 57.61
Trade payables 737.03 - 737.03 737.03
iOther finandial liabilities 3,75,530.39 = 3,75,530.39 3,75,530.39
5,59,230.16 - 5,59,230.16 5,59,230.16

| Total financial liabilities

Note :

i. The short-term financial assets and liabilities are stated at amortized cost which is approximately equal to their fair value.

32.2 Capital Management

The company’s capital management objective is to maintain an optimal debt-equity structure so as to reduce the cost of capital, thereby enhancing returns to shareholders. The Company also has a palicy of making judicious use of

various available debt instruments within its overall working capital drawing limit.

32.2.1 Gearing ratio
The gearing ratio at the end of the reporting period was as follows:

Amount in Rs. lakhs

Particulars As at As at
March 31, 2025 March 31, 2024
|Detit (A) 2,21,385.37 1,82,505.13
Cash and Cash Equivalents (B) 30,984,16 32,724.90
|Net debt (A-B) 1,90,401.21 1,50,180.23
ITatal Equity 13,779.21 20,983.45
13.82 7.16

Net debt to equity ratio [AfB)

32.3 Financial risk management objectives

The Camipany's principal financial liabilities comprises of Borrowings, Lease liabilities, trade and other payables. The main purpose of these financial liabilities is to raise finance for the Company's operations. The Company has trade

and other receivables, and cash and cash equivalent that arise directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk.

The Company's senior management oversees the management of these risks, The Company's senior management advises on financial risks and the appropriate financial risk governance framework,

32.4 Market risk

Market risk is the risk that the fair vajues of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market prices comprise three types of risk: interest rate risk, currency risk and other price risk,

such as equity nisk. Financial instruments affected by market risk include loans and borrowings, deposits.

32.5 Foreign currency risk management

The company undertakes transactions denominated in fareign currencies; consequently, exposure to exchange rate fluctuations arise.
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32 Financial Instruments

32.5.1 Foreign currency sensitivity analysis

The carrying amounts of the company's foreign currency denominated monetary assets and monetary liabilities at the end of reporting period are as follows:
Amount in Rs. lakhs

Assets

Particulars Lial
As at March 31, 2025

As at March 31, 2025 As at March 31,2024 As at March 31, 2024

UsD - -
[INR - -

32.5.2 Forelgn currency sensitivity analysis
The company is mainly exposed to the currencY USD. This sensitivity analysis mentioned in the below table has been based on the composition of the Company's financial assets and liabilities exposed to foreign currency as at year
end. A positive number below indicates an inarease in profit where the INR strengthens 5% against the relevant currency, For a 5% weakening of the INR against the relevant currency, there would be a comparable impact on the
profit and the balances below would be negatlve,

Amount in Rs. lakhs
As at March 31, 2024

Particulars As at March 31, 2025

Impact on profit or loss for the year-Usp
Impact on profit or loss for the year-INR

32.6 Credit risk management
Credit risk is the risk that a counterparty fails to discharge an obligation to the Company. The Company is exposed to this risk for various financial instruments, for
equivalents.

trade recei , placing d , cash and cash

In respect of trade receivables, the Company is not exposed to any significant credit risk exposure to any single counterparty or any group of counterparties having similar characteristics, Trade receivables consist of a large number
of customers in various geographical areas. Based on historical information about customer default rates management consider the credit quality of trade receivables that are not past due or impaired to be good.
The credit risk for cash and cash equivalents andfixed deposits are considered negligible, since the counterparties are reputable banks with high quality external credit ratings.

Maximum exposure ta credit risk of the Campany has been listed below- Amount in Re lakhs

As at March 31,2025

As at March 31, 2024

Particulars

Trade receivables 6,312.72 12,841,14

Loans 2,360.00 2,360,00

|Other financial assets 3,336.07 2,989.18

|Cash and bank balances 30,984.16 32,724.90
42,992.95 50,915.22

‘Total financial assets

32.7 Liquidity risk management
The Company manages liquidity risk by maintaining adequate reserves, banking facllitles and reserve barrowing facilities, by continvously monitaring forecast and actual cash floaws, and by matching the maturity profiles of financial
assets and liabilities,

The following is an analysis of the Company's contractual undiscounted cash flows payable under financial liabilities as at March 31, 2025 and March 31, 2024

Amount in Rs. lakhs

As at March 31, 2025 Current Non-Current Total
| Within 12 Months 1-5 Years Later than 5 years
iBorrowings 1,56,787.87 31,622.06 32,975.45 2,21,385.38
|Lease liabillties {undiscounted) 12.59 3.15 - 15.74
iTrat‘le and other payables 297.09 - - 297.09
|Other financial liabilities (undiscounted) 74,863.47 3,54,500.00 - 4,29,363.47
‘Total 2,31,961.02 3,86,125,21 32,975.45 6,51,061.68
Amount in As. lakhs

As at March 31, 2024 Current Non-Current Total

Within 12 Months 1-5 Years Later than 5 years
Borrowings 1,61,063.45 12,441.68 9,400.00 1,82,905.13
Lease liabilities (undiscounted) 22.42 42.77 - 65.19
Trade and other payables 737.03 - - 737.03
Other financial liabilities {undiscounted) 74,935.48 3,54,500,00 70,900.00 5,00,335.48
Tatal 2,36,758.38 3,66,984.45 80,300.00 6,84,042.84
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32.8 Additional Information

(i) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.
(i) The Company do nat have any transaclions with companies struck off.
(iii) The Company do nol have any charges or salisfaction which is yet to be regislered wilh ROC beyond the statutory period

(iv) The Company has nol lraded ar invested in Crypto curency or Virtual Currency during the financial year,

(v) The Company has not advanced or loaned or invested funds to any olher person(s) or entity(ies), including foreign entities {intermediaries) with the understanding that lhe Intermediary shall:
a. directly or indireclly lend or invest in olher persons or enlities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneliciaries) or

b. provide any security or the like to or on behalf of the Ultimate Beneficiaries

(vi) The Company has nol received any fund from any person(s) or enlity(ies), including foreign entities (Funding Party) with the underslanding (whelher recorded in wriling or olherwise) that the
Company shall:

a, directly or indireclly lend or invesi in other persons or enlities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

b, provide any guarantee, security or lhe like on behalf of the Ultimate Beneficiaries,

(vii) The Company does nol have any such transaction which is not recorded in the books of accounts Lhat has been surrendered or disclosed as income during the year in the tax assessmenls
under the Income Tax Act, 1961 (such as, search or survey or any olher relevant provisions of the Income Tax Act, 1961,

(vii) The Company has not revalued it's property, plant and equipment (including right-to-use assets) ar intangible assets ar both during lhe current or previous year
(ix) The Company has not been declared wilful defaulter by any bank or financial institution or any lender.

(x) The Company has not declared or paid any dividend during the year and has nal proposed final dividend for the year.

(xi) The Company did not have any long-lerm conlracts including derivative contracls for which there were any material foreseeable losses.

(xii) There are no amaunts required to be transferred to the Investor Education and Proteclion Fund by the Company.

(xdii) The Company is maintaining proper books of accounts in electronic mode and lhese books of accounts are accessible in India at all limes and lhe back up of books and accounls has been
kept in servers physically located in India an a daily basis

(xiv) The Company uses Tally Prime Edit Lag Gold (EL) which has a feature of recording audit trail. The audit trail feature is enabled by default with no aption ta disable manually.

32.9 Previous year's figures have been regrouped/ reclassified wherever necessary.
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34 The Company is primarily engaged in the business of owning, managing, operating, administering and dealing in sports team and of offering services in the field of sports and
related activities. The Company operates the Lucknow franchise "Lucknow Super Giants " of the Indian Premier Leaue (IPL).

35 Segment Reporting

The Company is principally engaged in a singie business segment viz,. cricket development and other allied services. The financial performance relating to this single business
segment is evaluated regularly by the Chief Operating Decision Maker (being the Board and Executive Officers of the Company) and hence it is the only reportable segment in
accordance with Indian Accounting Standard 108 - Operating Segments,

36 Approval of Financial Statements
The financial statements were approved for issue by the Board of Directors on May 8th, 2025,
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